
MINUTI.S OF A REGULAR MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY V/ATER CONTROL AND IMPROVKMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT OFFICE IN FORT WORTH. TEXAS ON THE 
23rd DAY OF FEBRUARY, 1951, AT 10:30 A. M. 

The c a l l of the r o l l d i s c l o s e d the presence or absence of D i r e c t o r s 

as f o l l o w s : 
PRESENT ABSENT 
Joe B. Hogsett Gaylord J.Stone (Out of C i t y ) 
Houston H i l l ¥. L. P i e r (Out of C i t y ) 
Dan H. P r i e s t 

A l s o present were Sidney L. Samuels, General Counsel, Mr. Marvin C. N i c h o l s , 

C o n s u l t i n g Engineer of the D i s t r i c t , and Mr. C. L. KcNair, General Manager 

of the D i s t r i c t . 

Mir. Hogsett acted i n h i s ca p a c i t y as Pr e s i d e n t , and D i r e c t o r P r i e s t 

acted i n h i s capaci t y as Sec r e t a r y , whereupon proceedings were had and done 

as f o l l o w s : 

1. 

Minutes of meetings h e l d on February 5> 1951} a t 1:30 P.M. and February 

6, 1951j a t 11:00 A.M. were read, approved, signed and ordered placed on 

re c o r d . 

2. 

Attached to these minutes as E x h i b i t nA i r i s a statement of the f i n a n ­

c i a l c o n d i t i o n of t h i s D i s t r i c t t o which reference i s made. E x h i b i t "A11 

shows that i n t e r i m voucher-checks #1808 to #1827, i n c l n s i v e , f o r the t o t a l 

sum 13,912.22 had been iss u e d since the l a s t meeting; a l s o proposed voucher-

checks #1828 to #1851, i n c l u s i v e , f o r the t o t a l sum $9,976.27« There was 

f u l l c o n s i d e r a t i o n of the proposed voucher-checks and the data t o support 

same, whereupon D i r e c t o r H i l l moved, seconded by D i r e c t o r P r i e s t , t h a t the 

issue d voucher-checks above l i s t e d be confirmed, and that the accounts pay­

able be approved as covered by the proposed voucher-checks and that such 

checks be issued and d e l i v e r e d t o the r e s p e c t i v e persons e n t i t l e d to 

rec e i v e them. I t was so ordered, subject to the u s u a l a u d i t . 
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3. 

Mr. McNair then presented c e r t a i n proposals f o r lease of D i s ­

t r i c t ' s lands f o r the year 1951, which he recommended f o r a p p r o v a l , 

as f o l l o w s : 
TOTAL 

PROPOSAL OF APPROX. ACRES CONSIDERATION 

Dr. James V. Anderson 192M) $ 150.00 
L. L.Scott 1.00 200.00 
0. L.White M> ^5.82 
K.W. VJithrow M 50.00 
L. C. Yates 5«50 ^50.00 

Upon c o n s i d e r a t i o n of each of the above lease proposals, D i r e c t o r 

H i l l moved, seconded by D i r e c t o r P r i e s t , that the s a i d lease proposals 

be approved and closed i n the u s u a l manner, subject t o the payment of 

the agreed r e n t a l s and execution of w r i t t e n c o n t r a c t s i n the form r e ­

quired by the D i s t r i c t . I t was so ordered. 

Mr. McNair f u r t h e r s t a t e d to the Board t h a t o r a l request had been 

made to him by Wm. R.Francis, Frank Randle and Paul B. Moon, lessees 

of Lakeshore l o t s i n the Corbett Tract No. 32M-, S u b d i v i s i o n , f o r a 

longer term lease to s t a r t a t the e x p i r a t i o n of t h e i r present f i v e - y e a r 

o p t i o n , which ends December 31> 1951• I t was the o p i n i o n of the Board 

t h a t since the lessees of t h i s property had spent a considerable amount 

of money on improvements, and that i t was t h e i r d e s i r e to f u r t h e r im­

prove the property, a lease f o r a period of time s u f f i c i e n t to reasonably 

p r o t e c t the investment should be gi v e n . 

F o l l o w i n g t h i s r e p o r t by the General Manager, i t was moved by 

D i r e c t o r H i l l , seconded by D i r e c t o r P r i e s t , t h a t the present lessees 

of l o t s i n the Corbett T r a c t #32̂  and the Dunaway T r a c t #332, a sub­

d i v i s i o n , have the p r i v i l e g e of renewing t h e i r leases f o r a f u r t h e r 

period of f i v e years, beginning January 1, 1952, a t the same annual 

r e n t a l as paid f o r the year 195l9 and w i t h the o p t i o n to renew f o r 

another f i v e - y e a r period beginning January 1, 1957? at an annual r e n t a l 

# 9 o 

-2-



to be determined by the Board, which may be greater than heretofore 

p a i d but s h a l l not be more than SlOO.OO^er year• S a i d amount, when 

determined by the Board, i s to be paid annually i n advance. The motion 

was unanimously c a r r i e d , a l l the D i r e c t o r s present v o t i n g "aye" thereon* 

h. 

Next was c a l l e d to the a t t e n t i o n of the Board the pendency before 

the L e g i s l a t u r e now i n s e s s i o n i n A u s t i n of Senate B i l l 197j introduced 

by Senator K e i t h K e l l y of Tarrant County, i n which i t i s sought t o 

increase the payment of fees and costs i n the c o l l e c t i o n of taxes o f 

allm t e r c o n t r o l and improvement d i s t r i c t s i n the State of Texas. The 

B i l l so introduced i s an Act amending A r t i c l e 3937 of the Revised 

C i v i l S t a t u t e s of Texas of 1925, and A r t . 3939 of such Revised C i v i l 

S t a t u t e s , and i s i n substance a r e p e t i t i o n of Senate B i l l No. 211, 

ch. M+8, of the Acts of the 5lst L e g i s l a t u r e Regular S e s s i o n , except 

t h a t i n the form of the B i l l now pending, water c o n t r o l and improvement 

d i s t r i c t s are included w i t h i n i t s p r o v i s i o n s . The Act of the 5lst 

L e g i s l a t u r e to which reference i s made was passed by the Senate A p r i l 

21, 191+9, passed by the House June 9, 19̂ 9, approved June 19, 19^9, 

and became e f f e c t i v e on that date. The Act of the 5lst L e g i s l a t u r e 

which became e f f e c t i v e June 19, 19̂ 9, was h e l d by the Attorney General 

of the State of Texas as such Act then stood, to have no a p p l i c a t i o n 

t o water c o n t r o l and improvement d i s t r i c t s , which were deemed to be 

sub d i v i s i o n s of the State of Texas and not of the County. 

Sidney L. Samuels, Counsel f o r the D i s t r i c t , read a communication 

from Senator K e i t h K e l l y , dated February 15, 1951, i n which the Senator 

stated that no a c t i o n w i l l be t a k e n of the B i l l l a t e l y instroduced 

u n t i l t h i s Board has had opportunity to s t a t e i t s o b j e c t i o n s i n an 
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attempt to work out an adjustment thereof w i t h the Au d i t o r of Tarrant 

County. The l e t t e r w i t h a copy of Senate B i l l No. 197 i s attached 

to these minutes and made a part hereof. Inasmuch as only three d i r ­

e c t o r s were present, i t was res o l v e d by the Board th a t the matter of a 

conference w i t h the Aud i t o r of Tarrant County be postponed u n t i l a l l 

the members of the Board be present and p a r t i c i p a t e i n such conference. 

I t was a l s o r e s o l v e d unanimously by the Board that the voucher-

check #l81+6 payable to the order of E l b e r t Heed Stewart, Tax Assessor 

& C o l l e c t o r f o r $1800.00, be transmitted to the s a i d E l b e r t Reed 

Stewart, Tax Assessor and C o l l e c t o r , s a i d amount being f o r payment due 

February 15, 1951, on the contrac t f o r the asses s i n g and c o l l e c t i o n o f 

such taxes on the contrac t heretofore made and prepared f o r the years 

1951 and 1952. 

5. 

The next subject f o r c o n s i d e r a t i o n was that of the sale of the 

bonds of the D i s t r i c t amounting i n the aggregate to the par value of 

$7,000,000.00 i n Chicago, I l l i n o i s , and the d e l i v e r y o f the same to the 

purchasers thereof and the conversion of the proceeds of such s a l e ' o r 

such p a r t thereof as was deemed proper i n t o U. S. Treasury B i l l s , and 

the t r a n s m i s s i o n of such s e c u r i t i e s to the F o r t Worth N a t i o n a l Bank of 

F o r t Worth, Texas, as the custodian t h e r e o f . 

Mr. Hogsett and Mr. P r i e s t made r e p o r t to the Board th a t they 

a r r i v e d i n Chicago over the Santa Fe Lines on the morning of February 

8th, and that the bonds, 7000 i n number, each i n the denomination of 

$1000.00, were executed i n Chicago on behalf of the D i s t r i c t by Mr. 

Joe B. Hogsett, i n h i s c a p a c i t y as Presid e n t thereof and a t t e s t e d by 

Mr. Dan H. P r i e s t as Secretary of the Board; that d e l i v e r y of s a i d 
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"bonds was made to the H a r r i s Trust and Savings Bank as the auth o r i z e d 

r e p r e s e n t a t i v e of the group of purchasers, f o r the par value amounting 

to $7,000,000.00 plus accrued i n t e r e s t of $19,963*50, and the a d d i t i o n a l 

premium of $2,273.76, which added to the par value of the bonds made a 

grand t o t a l of $7,022,237.26. In exchange f o r the bonds so d e l i v e r e d 

to s a i d H a r r i s Trust and Savings Bank, and co n c u r r e n t l y therewith,the 

s a i d H a r r i s Trust and Savings Bank executed i t s two Cashier's checks 

payable to the order of the D i s t r i c t , one No. B3If591+0 i n the amount of 

$22,237.26, representing the accrued i n t e r e s t above mentioned and the 

premium hereinabove s p e c i f i e d ; and one c a s h i e r ' s check No. 83̂ 5930 i n 

the amount of $7,000,000.00 representing the par value of the 7000 bonds 

i n the denomination of $1000.00 each. F o l l o w i n g the d e l i v e r y of these 

two checks, pursuant to a u t h o r i z a t i o n invested i n them, the s a i d Joe B. 

Hogsett and the s a i d Dan H. P r i e s t , said Cashier's check No. B31+5930 

f o r $7,000,000.00 was endorsed and d e l i v e r e d by the said Joe B. Hogsett 

and the s a i d Dan H. P r i e s t , as S e c r e t a r y , to sa i d H a r r i s Trust and 

Savings Bank w i t h the s t i p u l a t i o n i n such endorsement that the proceeds 

of such Cashier's check be used and u t i l i z e d i n the purchase of U. S. 

Treasury B i l l s f o r the D i s t r i c t . Such b i l l s were so purchased by the 

^ a r r i s Trust and Savings Bank a t a dis c o u n t , so that the moneys expended 

from the proceeds of such check f o r the U. S. Treasury B i l l s amounted 

to $6,976,862.21, and the d i f f e r e n c e between the money so expended 

i n such purchase and the amount of s a i d check No. 63̂ 5930, above mentioned, 

amounted to $23,137.79, which was embodied i n a f u r t h e r Cashier's check 

of the H a r r i s Trust and Savings Bank, No. B3)+6008 payable to the order 

of the d i s t r i c t i n the amount of $23,137.79, which, when added to the 

amount paid f o r the U. S. Treasury B i l l s by the H a r r i s Trust and Savings 
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Bank made up the sum t o t a l of $79000,000#00« The statement i n the 

t r a n s a c t i o n showing the d e t a i l s thereof i s hereto attached i n f o l i o 

and made a part of the minutes of t h i s meeting. 

I t was f u r t h e r reported by Mr* Hogsett, P r e s i d e n t , t h a t i n the 

event the Treasury B i l l s had been shipped, as a t f i r s t contemplated, to 

the F o r t Worth N a t i o n a l Bank of F o r t Worth, as the Custodian t h e r e o f , 

such shipment would have cost the D i s t r i c t at l e a s t $700.00 f o r t r a n s ­

p o r t i n g the same, and, t h e r e f o r e , to save such cost to the D i s t r i c t 

the s a i d H a r r i s Trust and S a v i n r s Bank transmitted such U. S. Treasury 

B i l l s to the F e d e r a l Reserve Bank of D a l l a s , Texas, to hold such secur­

i t i e s to the c r e d i t and f o r the account of Tarrant County Water C o n t r o l 

and Improvement D i s t r i c t Number One, and that s a i d F e d e r a l Reserve Bank 

at D a l l a s i s to execute i t s r e c e i p t to the F o r t Worth N a t i o n a l Bank of 

F o r t Worth, Texas, and the s a i d F o r t Worth N a t i o n a l Bank i s then t o 

a s s i g n such r e c e i p t to Tarrant County Water C o n t r o l and Improvement D i s ­

t r i c t Number One, so that s a i d U.S. Treasury B i l l s s h a l l be held t o the 

c r e d i t and to the account of Tarrant County Water C o n t r o l and Improve­

ment D i s t r i c t Number One, and not t o be s o l d , t r a n s f e r r e d or i n any 

manner removed from custody of said Federal Reserve Bank except by r e s o l ­

u t i o n duly passed by the Board of D i r e c t o r s of Tarrant County Water 

C o n t r o l and Improvement D i s t r i c t Number One. 

At the c o n c l u s i o n of t h i s r e p o r t i t was moved by D i r e c t o r H i l l , 

seconded by D i r e c t o r P r i e s t , t h a t the a c t i o n of the P r e s i d e n t and 

Secretary i n conducting the t r a n s a c t i o n i n the C i t y of Chicago, i n d e l ­

i v e r i n g s a i d Bonds and i n r e c e i v i n g the proceeds t h e r e o f , p r i n c i p a l , i n ­

t e r e s t and premium and i n i n v e s t i n g p a r t of such proceeds i n U. S. 

Treasury B i l l s as shown i n the statement attached to the w i t h i n minutes, 
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a&d i n a u t h o r i z i n g and p e r m i t t i n g the U. S.Treasury B i l l s so purchased 

to be transmitted t o the F e d e r a l Reserve Bank at D a l l a s without cost 

to the D i s t r i c t , and i n saving the D i s t r i c t the expense th e r e o f , and 

a l l matters of sa i d t r a n s a c t i o n , be and the same are nereby i n a l l t h i n g s 

r a t i f i e d , approved and confirmed, a l l the D i r e c t o r s present v o t i n g "aye" 

thereon. Said motion thus was adopted. 

6. 

F o l l o w i n g the proceedings of the meeting l a s t hereinabove s et 

out, and as a part of the a c t i o n of the Presid e n t and Secretary of the 

Board i n the sale of the Bonds i n the C i t y of Chicago, the a t t e n t i o n 

of the meeting was drawn to a communication dated February 19, 1951, "by 

the F e d e r a l Reserve Bank of D a l l a s , a c t i n g through Mr. L. G. Pondrom, 

V i c e President and Cashier, w i t h respect to the custody of the United 

States Treasury B i l l s which had been purchased i n Chicago f o r the 

b e n e f i t of the D i s t r i c t through the H a r r i s Trust and Savings Bank. 

The l e t t e r was sent addressed to Mr.R. W.Fender, Vice P r e s i d e n t of the 

F o r t Worth N a t i o n a l Bank, Fo r t Worth, Texas, concerning two r e s o l u t i o n s 

t h a t had been prepared by the Counsel of the Fed e r a l Reserve Bank o f 

D a l l a s , t h a t were req u i r e d to be executed by t h i s D i s t r i c t — o n e rep­

r e s e n t i n g an a p p l i c a t i o n of request from t h i s D i s t r i c t t o the F e d e r a l 

Reserve Bank of D a l l a s t o accept the s e c u r i t i e s above mentioned f o r 

safekeeping, and the other concerning the matter of the redemption of 

the s e c u r i t i e s a t the maturity thereof, which maturity i s due to occur 

on May 10, 1951. The l e t t e r to Mr. Fender from the F e d e r a l Reserve 

Bank of D a l l a s i n which three copies of each one of the two r e s o l u t i o n s 

were enclosed, r e q u i r e d that the r e s o l u t i o n s so prepared should be 

executed by the President of t h i s Board and a t t e s t e d by the Secretary 
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t h e r e o f , and that such execution should be authorized by proper 

r e s o l u t i o n of the D i s t r i c t . The l e t t e r from the F e d e r a l Reserve Bank 

contained the f o l l o w i n g s t i p u l a t i o n s : 

"When these documents are returned to us. we w i l l 
m a i l to you f o r d e l i v e r y to the water d i s t r i c t 
a u t h o r i t i e s our formal acknowledgment covering 
the Treasury B i l l s . " 

F o l l o w i n g t h i s r e c i t a t i o n , the l e t t e r proceeded to make the 

f u r t h e r statement: 

"Regarding the reinvestment of the proceeds 
from the Treasury B i l l s , as you no doubt know, 
these b i l l s w i l l be redeemed a t face value a t 
m a t u r i t y . The proceeds from the redemption 
however, may be r e i n v e s t e d i n whole or i n p a r t 
i n Treasury B i l l s t h a t w i l l very l i k e l y be 
o f f e r e d on a b i d b a s i s a t t h a t time. Confirming 
my statement to you, should the water d i s t r i c t 
a u t h o r i t i e s r e i n v e s t i n Treasury B i l l s , they w i l l 
be e n t i t l e d to one f r e e d e l i v e r y on the Government 
s e c u r i t i e s that are purchased." 

The a f o r e s a i d l e t t e r i s attached i n f o l i o to these Minutes and made a 

pa r t hereof. 

A f t e r t h i s l e t t e r had been read and considered, D i r e c t o r H i l l , 

seconded by D i r e c t o r P r i e s t , moved the adoption of the f o l l o w i n g 

r e s o l u t i o n : 

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF TARRANT 

COUNTY V/ATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE: 

That, pursuant to the l e t t e r of February 19, 1951, from F e d e r a l 

Reserve Bank of D a l l a s , signed and executed by Mr. L. G. Pondrom, V i c e 

P r e s i d e n t and Cashier t h e r e o f , addressed to Mr. R. W. Fender, V i c e 

P r e s i d e n t , F o r t Worth N a t i o n a l Bank, F o r t Worth, Texas, that the P r e s i ­

dent, Mr. Joe B. Hogsett, and the S e c r e t a r y , Mr. Dan H. P r i e s t , be and 

they are hereby a u t h o r i z e d , empowered and i n s t r u c t e d f o r and on behalf 

of the D i s t r i c t , and i n i t s name, to execute two copies of each one of 
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the documents r e q u i r e d by the s a i d F e d e r a l Reserve Bank of D a l l a s , 

Texas, w i t h the s e a l of the D i s t r i c t impressed thereon, and that s a i d 

documents be transmitted to the Fe d e r a l Reserve Bank o f D a l l a s , f o r the 

a t t e n t i o n of Mr. L. G. Pondrom, V i c e President and Cashier of s a i d Fed­

e r a l Reserve Bank, save and except that paragraph f i v e of the one docu­

ment i n which request was made by the D i s t r i c t , t h a t the F e d e r a l Reserve 

Bank of D a l l a s accept the s e c u r i t i e s to be hel d by i t f o r account of the 

D i s t r i c t , be deleted from the instrument and s t r i c k e n therefrom i n accord­

ance w i t h the d i r e c t i o n s of the s a i d Mr. Pondrom, d e l i v e r e d and t r a n s ­

mitted to the s a i d Mr. R.W.Fender. The r e s o l u t i o n having been submitted 

to the Board, each and a l l the D i r e c t o r s present, t o - w i t : Mr. Joe B. 

Hogsettj Mr. Houston H i l l , and Mr. Dan H. P r i e s t voted "aye" thereon and 

no d i r e c t o r voted i n the negative, and the President declared that the 

r e s o l u t i o n had been unanimously adopted and should be spread on the 

minutes of the meeting. 

A copy o f each one of the documents so ordered to be signed 

and t r a n s m i t t e d to the s a i d F e d e r a l Reserve Bank at D a l l a s i s attached 

hereto i n f o l i o and made a part hereof as i f s p e c i f i c a l l y i n c o r porated 

h e r e i n . 

7. 

There being no f u r t h e r business before the Board, the meeting 

adjourned. 

P r e s i d e n t . S e c r e t a r y . 
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E x h i b i t "A" to Minutes of February 23. 1951. a t 1 0 ; A M . 

TARRANT COUHTY WATER CONTROL AMD IMPROVEMENT DISTRICT NUMBER ONE 

VOUCHER-CHECKS ISSUED JANUARY 20TH TO FEBRUARY 5, 1951, INCLUSIVE, 
#1808 TO #1827T IHCLUSIVE. 

NO, I S S U E D T O C O V E R I N G 

1808 Dalworth S o i l Conservation D i s t * 

1809 Sidney L. Samuels 

1810 Co Lo McNair 

1811 E. B, Cheatham 

1812 M y r t l e Hartmeister 

1813 B . W . B i n t l i f f 

181̂  W i l l M a s s i n g i l l 

1815 W, H. Hutcheson 

1816 Southwestern B e l l Telephone Co, 

1817 Texas E l e c t r i c S e rvice Company 

1818 Tri-County E l e c t r i c Cooperative, 
Inc» 

1819 James E.Robinson 

1820 A. L. P e r k i n s 

1821 Joe Bo Hogsett 
1822 Houston H i l l 
1823 Dan H. P r i e s t 
182V W, Lo P i e r 

1825 C o n t i n e n t a l N a t i o n a l Bank, 
F o r t Worth, Texas, 

1826 G u l f , Colorado & Santa Fe Ry.Co. 

(500 l b s . Bluestem mixed ) 
(grass seed t o be used i n ) 
( p l a n t i n g on Tom P a r r i s h ) 
( Tr a c t Noo 329. ) $ 

(Legal S e r v i c e s as General) 
(Attorney, January, 1951 • ) 

( S a l a r y , January,1951 
(...0.0....0 $750,00) 
(Less: Withholding Tax 83,20) 

(Salary,January,1951 $V50.00) 
( L e s s W i t h h o l d i n g Tax 51,00) 

(Salary,January,1951 $225oOO) 
(Less W i t h h o l d i n g Tax 30.70) 

(Salary,January,1951 $250.00) 
(Less W i t h h o l d i n g Tax 25.^0) 

(Salary,January.1951 $200,00) 
(Less: Withholding Tax None ) 

(Salary,January,1951 $200.00) 
(Less: Withholding Tax 16.V0) 

(Phone s e r v i c e MA-3398 from) 
(1-16-51 t o 2-16-51 $17.00 ) 
(TolXS»o#oooo#*«^##o 1»X5 ) 

( E l e c t r i c S e r v i c e t o the ) 
( C u s t o d i a n ^ Res. EM $8.75) 
(E.M. Range L i g h t s 7.V6) 

( E l e c t r i c S e r v i c e f o r E.M. ) 
(Range L i g h t s from 12-20-50) 
(to 1-20-51. ) 

AMOUNT 

50.00 

500.00 

666,80 

399.00 

19V,30 

22V.60 

200.00 

183.60 

18.15 

16.21 

8.98 

(Labor a t E.M. Jan. 1951• ) 
( o * * * * o o * o * * * * * * » * « $2X6 ©00) 
( L e s s W i t h h o l d i n g Tax None ) 216.00 

(Labor a t B.P. Jan. 1951 ) 
( o . $1^1.00) 
( L e s s W i t h h o l d i n g Tax None ) iVl.OO 

D i r e c t o r ' s Fees, Jan. 1951 
n tt n 1 95 1 

tt it n 2.951 
n n n lO^I 

Withholding Tax 

10.00 
10.00 
10.00 
10.00 

206.70 

(Payment f o r h roomette r e - ) 
(ser v a t i o n s and h r o u n d t r i p ) 
( t i c k e t S j F o r t Worth t o ) 
(Chicago and r e t u r n , 2-8-51 ) 
(to r J - l t - S L , f o r Joe B. Hog-) 
( s e t t , Dan H. P r i e s t , Sidney ) 
(L. Samuels, and E.B.Cheatham)3^6.88 
( Expense p r e p a r a t i o n and ) 
( sale of bonds. ) 

Contimiedi 



VOUCHER-CHECKS ISSUED JANUARY 20TH TO FEBRUARY 5, 1951, INCLUSIVE, Cont. 
#1808 TO #1827. INCLUSIVE. 

[fi. I S S U E D T O 

827 E. B.Cheatham, O f f i c e Mgr, 

OTAL . 

C O V E R I N G 

(Funds advanced to pay h o t e l and) 
(other expenses Feb # 8th to 12th) 
(19515 o f Joe B« Hogsett. Dan H*) 
( P r i e s t , Sidney L# Samuels and ) 
(Ed B. Cheatham, t r i p from Fto ) 
(Worth to Chicago, I l l i n o i s and ) 
(r e t u r n * Expense i n preparation) 
( and sale o f bonds• ) 

AMOUNT 

$ 500t00 

13,912.22 

DISTRIBUTION OF VOUCHER~CHECKS #1808 TO #l827 t INCLUSIVE, 

i r e c t o r s 
e n e r a l Manager 
tegal 
f f i c e 
and Department 
xpense p r e p a r a t i o n and sale o f bonds 

AGLB MOUNTAIN LAKE: 

Custodian 1s S a l a r y 
A s s i s t a n t Custodian's S a l a r y 
Phone S e r v i c e 
E l e c t r i c Service:(Custodian's Res. $8.75 

(E.M.Range L i g h t s 16.^ 
Labor 

$250.00 
200.00 
l8ol5 

25.19 
216.00 

V0.00 
750.00 
500.00 
675*00 
50.00 

846.88 

709.3^ 

AKE BRIDGEPORT: * 

Custodian's S a l a r y 
Labor 

$ 200.00 

1V1.00 3V1.00 

OTAL $ 3,912.22 



TARRANT COUNTY WATER CONTROL AW) IMPROVEMENT DISTRICT NUMBER QMS 

VOUCHER-CHECKS ISSUED FEBRUARY 23 T 1951, #l828C.TQ r # l 8 5 1 « INCLUSIVE. 

NO. I S S U E D T 0 

1828 

1829 

1830 

1831 

1832 

1833 

I83h 

1835 

1836 

Danciger B u i l d i n g 

Southwestern B e l l Telephone 
Company 

C O V E R I N G 

The Southwestern S t a t e s T e l ­
ephone Company 

VOID 

Fo r t Worth Typewriter Exchange 

Johnnie Johnson T i r e Company 

Frank Kent Motor Company 

J * Edwin McKee, Postmaster 

F o r t Worth O f f i c e Supply Co* 

O f f i c e Rent, February, 1951 

(Phone S e r v i c e : NO-6986. A s s i s t - ) 
(ant Custodian Res. EM 1 V.69 ) 
( O f f i c e : FO-0801 8.25 ) 
( O f f i c e : F0-28V8 23.68 ) 

Phone S e r v i c e , Bridgeport Dam 

VOID 

AMOUNT 

$ 260.00 

1837 Gary-Nees Lumber Company 

I838 

1839 T r i n i t y Limber Company 

Geo. W. Parker, C l e r k 
United S t a t e s D i s t r i c t Court 

I8h0 Rex H. B i r d Motor Company 

l8hl Southwest Chevrolet Company 

Wash... o . . $ 1.00) 
Lube.... 1.00) 
E. M. Ford Pickup ) 

300 Three-Cent Postage Stamps 

1&+2 Banner Garage & Se r v i c e S t a t i o n 

Ribbon f o r Typewriter 
One Box Carbon Paper 

1.25) 
1*50) 

One V00-19 Tube f o r T r a c t o r ) 
E a g l e Mountain. ) 

3 do z # Invader P e n c i l s 
6 E r a s e r s * • • « • * . » 
2 #61+81 Ring Binders 

1.80) 
• 90) 

6.60) 

One Door l o c k f o r C u s t o d i a n s ) 
Residence a t Br i d g e p o r t * ) 

Payment f o r F i v e C e r t i f i c a t e s of 
Search* 

6 sacks Cement @ $1*00 each*) 
used a t E #M*Curbing around ) 
and over o l d w e l l s exposed ) 
on Tra c t s #3̂ 2-311-320 &3̂ 6*) 

1 B a t t e r y $ 15#65) 
L u b r i c a t i o n 1*00) 
h Plugs 3.20) 
1 Set P o i n t s 1*^0) 
Labor 3*50) 
B*Po Jeep Truck ) 

Labor * **•$ 18*95) 
P a r t s ********* o o o o * 6 o33) 
A c c e s s o r i e s o * * * * * * * •75) 
O i l . . * . • . . • * . • * . . • * 2»50) 
D i s t r i c t s Chevrolet ) 
Sedan* ) 

O i l , Gas and Parking D i s t r i c t ' s ) 
Chevrolet Sedan f o r the month ) 

of January, 1951• ) 

36.62 

3o25 

VOID 

V.75 

2.08 

2.00 

9.00 

9.30 

2.00 

2.50 

6.00 

2V.75 

28.53 

V5.V2 

Continued< 



TARRANT COUHTY WATER CONTROL AND IMPROVEMEM? DISTRICT NUMBER ONEo Cont. 

VOUCHER-CHECKS ISSUED FEBRUARY 2 % 1951 t #1828 TO #1851. INCLUSIVE. 

NO. 

I8k3 

I S S U E D T 0 C O V E R I N G 

Co Louis Bowles 

l8kh Gowin T r a c t o r Company 

18V5 M i t c h e l l , Gartner & Thompson 

18^6 E l b e r t Reed Stewart, Tax 
Asses s o r - C o l l e c t o r 

18̂ -7 A.T. H o l t Plumbing & A p p l i -
Ances 

I8k8 Barnes A e r i a ^ Surveys 

18̂ -9 Glen Walker, C o l l e t t & Rigg 

1850 American Bank Note Company 

55 g a l . L i o n N a t u r a l Lube ) 
motor o i l @ per g a l l o n . ) 

Laboroooo..o.o•»..«..• $37*50) 
P a r t s 58.97) 
D i s t r i c t ' s Ford T r a c t o r E M ) 

'Annual premium on Bonds of 
D i r e c t o r s of t h i s D i s t r i c t 

125.00 
Bonds of B. W . B i n t l i f f 
and W i l l M a s s i n g i l l as 
Deputy S h e r i f f s of Tar­
ra n t County, Texas, 20.00 

Payment due February 15, 1951) 
f o r a s sessing and c o l l e c t i n g ) 
taxes o f t h i s D i s t r i c t as per) 

signed agreement. ) 

Plumbing a t A s s i s t a n t Custo-) 
dian's Res. E. M. i n c l u d i n g ) 
bathroom f i x t u r e s complete ) 
and hot water heater i n s t a l l } 
e d . o . o o . o . o S 325.00) 
30 g a l . S e c u r i t y hot ) 
water heater i n s t a l l - ) 
ed i n d w e l l i n g i n ) 
house occupied by B.W. ) 
B i n t l i f f , Custodian ) 
Eagle Mountain Lake 100.00) 
P a r t s f o r water ) 
pump at B r i d g e p o r t , ) 
Custodian's Res. 8.M3) 

1 set A e r i a l Photos of T r i n i t y ) 
R i v e r t h r u F o r t Worth $ 265.00) 
1 A e r i a l photo of E.M. ) 
Lake 20" x "2h 35.00) 
1 A e r i a l photo of B.P. ) 
Lake 20" X 35.00) 

Payment of P o l i c y #MP67335, ) 
C e n t r a l Surety Co. P u b l i c ) 
L i a b i l i t y covering $100,000/) 
200,000 l i m i t s b o d i l y i n j u r y ) 
and $10,000.00 f o r property ) 
damage. 1-23-51 t o 1-23-52.) 

AMOUNT 

14-6.20 

96.̂ -7 

llf5.00 

1,800.00 

i ^ A O 

335.00 

^61.50 

F u r n i s h i n g 7000 Improvement ) 
Bonds, S e r i e s 1950o dated ) 
12-15-50 of t h i s D i s t r i c t * N 

Bonds i n denominations of 
$1,000*00 each & a maximum 
of 60 coupons* ) 
p r i n t i n g *************$2,375oOO) 
s e a l i n g : ( D i s t r i c t t s ) 

(s e a l and ) 
(State's S e a l 87*50) 

sinograph machines, ) 
three signatures 210*00) 2,672*50 

Continued< 



No, 

TARRANT COUNTY V/ATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONEo Conto 

VOUCHER-CHECKS ISSUED FEBRUARY 23« 1951. #1828 TO #1851. INCLUSIVE <, 

I S S U E D T 0 

1851 Chapman and C u t l e r 

T O T A L 

C O V E R I N G 

(Legal S e r v i c e s re $7,000,000#) 
(Improvement Bonds S e r i e s 1950) 
(of t h i s D i s t r i c t ; approving ) 
(opi n i o n dated February 9?1951) 

o o + * * o o o o o o o e o o o o o o o o o 

AMOUNT 

^500.00 

$ 9,976.27 

DISTRIBUTION OF VOUCHER-CHECKS #1828 TO #1851. INCL. 

D i r e c t o r s 
General Manager 
O f f i c e 
Insurance 
A e r i a l Photos of T r i n i t y R i v e r i n Fto Worth 
Assessing and C o l l e c t i n g of Taxes 
Preparing and sale of $7,000,000o00 Bonds 

125.00 

31 .̂98 
561.50 
335.00 

1,800.00 
6,175.00 

EAGLE MOUNTAIN LAKE: 

Phone Ser v i c e to A s s i s t a n t Custodian's R e s # 

P a r t s & la b o r f o r Ford Tr a c t o r 
Labor on E # Mo Ford Pickup 
S i x Sacks Cement 
Bond of B o W o B i n t l i f f and W i l l M a s s i n g i l l 
as Deputy S h e r i f f s 
L u b r i c a t i n g O i l 
Plumbing and bath room f i x t u r e s f o r A s s i s t a n t 
Custodian's Residence 
Water heater i n s t a l l e d i n Custodian's Res* 

5 .̂69 
98.55 
2.00 
6.00 

20.00 
^6.20 

375.00 
100.00 652 M 

LAKE BRIDGEPORT: 

Phone S e r v i c e 
Lock f o r Custodian's Door at Residence 
R e p a i r s and labor on Jeep Truck 
P a r t s f o r Water pump 

TOTAL © o o o o o o o o o o o « © o » o o » < 

3.25 
2.00 

2 .̂75 
8.̂ 0 38.*+0 

$ 9,976.27 



TARRANT COUNTY WATER CONTROL AW IMPROVEMENT DISTRICT NUMBER ONE, 

CONDITION OF FUNDS 

MAINTENANCE INTEREST AND 
FUND SINKING FUND 

BOOK BALANCE: January 19, 1951 $ 206,63 .̂01 $-322,07 .̂36 
R e c e i p t s : taxes, penalty & 

I n t e r e s t 5,It-99o99 19,6̂ -2.83 
Land Re n t a l s 3,525.83 
C i t i e s S e r v i c e O i l & Gas lease 

r e n t a l s 2,M+0.73 
I n t e r e s t & S i n k i n g Fund i n v e s t ­

ments — 1,250.00 
Oran Speer Rock Royalty 391+.50 
O i l and Gas Royalty 28.26 
Miscellaneous 5.5? — 

Less: Disbursed by vo-cks #1808 t o 
#1827, i n c l u s i v e : 3 f912.22 

218,528.91 $ 3^2,967.19 

$ 21^,616.69 $ 3^2,967.19 

Less: Disbursed by vo-ck #1828 t o 
#1851, i n c l u s i v e 8 « 1 7 6 . 2 7 l f 800.00 

BOOK BALANCE: Feb. 23, 1951 $ 206,¥fO.M-2 $ 3^1,167.19 

NOTE: The I n t e r e s t and S i n k i n g Fund now owns |1+50,000*00 par 
value United States Government S e c u r i t i e s * 

The Maintenance Fund now owns $200,000©00 par value 
United States Government S e c u r i t i e s * 



KEITH F. KELLY 
FT. WORTH 

Senate (&hambtr 

^kumlin, (&tx*£> 

2-15-51 

Dear Judge: 

The attached b i l l has just been 
introduced in the Senate and i s 
pending in the Committee on State 
A f f a i r s . 

You may be sure that I shall not 
take any action on the b i l l u n t i l 
your Board has had a chance to state 
their objections in an attempt to 
work out a b i l l in keeping with 
your agreement with the County 
Auditor• 

y ^ c ^ 



To be attached t o minutes o f 
February 1951. a t 10:30 A.M. 

B. NO. XVL Fgs. .... „ i 
* tti'lZ OF TARE/^rf ! 

'4 ^cf mimmu r̂.Tiv U J/L- , 1/ ̂  I:LU CIVI,, : mfmsv 
fi^X.^ , 1 /2s Ai ^Clijirs HY R • \ a l l , C H f t r f i R 

^1 , i^GT r c r v F T̂ fF 5 1 " f LEO I 4 LATOKI f EFGULAI: 
IOMt <Mmim f^Ticu yjyj* K n^m CVJIL 

:'T:fm" OF f K X ^ * :/ AMItFD t \ r\ HQ* 2 1 1 , 
c i f ^ f y K * 4 w a r s j ACT or f?m & i r f u ^ a i r i ^ f r n t s 
MUUiaf; f r M 0 K , UIOCIMMO t'OR flU CuMrJJSrAflOH 
THB 5f r^- ̂ OE A l i ) COiXFCfOF Uf f JUCl^ I I ^li'Miim n& 
VOLU^im • TPfV f HD COUKTY AKD TAXlvP AND i^Oh 
I J ^ X f f G V^LOKr^ TIUC CFRfIFECATFf : I ^ I F I ^ M I G A L L 
^V* Xtl r O N F ^ I f ' f H ^ w m t ASD D T O L M l f l Q i m t F ^ r j f , 

^ i f n4^ r^D
 nv nw u-m^ufrnv* OF fm1 ^T^^: OK f F M r * . 

r e t ton 1 f h . - t ^rtlele 3^3- E e ^ i s M C i ¥ t l ' t n t u t r s o f 

It^r§ l:C^f c a e n d M y$ : i \ l l c h e a t e r *4 , i-ng^ "-2 j? 

•r-tn o / tuc- ;,?2: t L € ^ i ? ! l ^ t o i ^ f R ^ s u l f ^ r r s i O r i , tm mid th*- s m e 

* r< *irre"jy Aiiradr4 to re^d ns f o l l a ^ r : 

fi h ^r*^c^,for o f $*)xrr Blir>li p€>re ' the f o l l o v i n ^ 4 - jm^rn -
n * i U * f i fa: 4 b l ^ i ^ ^ i ^ l c r - r , i m l e ! i e h a l l t^- e e t i m n t e d i i ^on the t o t r l 
VKlm jf t lic proyf*rty n s ^ c r ^ r d * ̂  f o l l o w n ; F o r a s s e s s i n g the 
^t ^ t o and county Tnxtn on n i l rmm^ f o r the ^ i r a t f i w M i l l "on 

-, ̂  . - . ) f ^ o l l n r f , o r I r^r^ , F ̂ ve f o n t s C5#i f o r €&C:J Oae 
Uuadi^ed C^'l^ * holl^T^ ri -ro. ̂ r t y n^^err^rfd; r^nd on ^ 11 t̂ unr* 
In c x ^ i -̂9 .xf Hvc 3?1L11 on {: 5 ̂  ; v % u,>„ u.J l ^ o l l a r r * fhrer rnd 
':nr-u^lr ^ r n t r C;};1 )̂ un c a ^ l i Onr- ilundred (^l^»«*s^) l ^ o l l n r s of 
i^Lm%j ^ M ^ ^ p r d ; on ^11 f t i i r In excess o f One Hundred M*. 11 ton 
I v l ̂ t J l : 7 l l ^ r s Two ̂  r*c -quarter Ci^ntt {̂ |#) on 
e^nii jnr Ivmd^^d C v l ' ' ^ i ^ o l I ^ F f Cm ^h""lf of the ̂ bovc f r o 
r . h ^ I i .-̂  :d 1^ thi* t r t c and o n r - V . l f the county. F o r 
COSTi:ft/; t b r L^xer- i n ^11 drn tiia^<? d t a t r i c t a . rat td d i e t i ^ c t r 7 or 

othor x o l t i t ni fsuMtvinijm- -̂^ t he county ^nd v a t ^ r e o n t m l and 
B̂U-rovowft nt s t ^ I r t s , tr\o ^ ^ a f ^ t o r srr 11 !>a ^^ i d f h r ^ e * * f ! i t h ^ 
{3/ r0 o f voe C e n t f o r e^^h Une Hondrad {-;1 v3) D o l l a r s c f t h r 
r;rprr:se4 v ^ l u ^ s of snca d v f t r i tci o r ffuMivirnane j provide & ruch 
^ o m - c n m i t i o n r̂> I t i d to t he ^sse-eeor s i m l l be prorated amon,; 
t he ^ r r l o m c i x n i n r g e d l a t r ^ l ^ t ^ , ro*xd d i s t r i c t s , o r other p o l i t 
^ u M i ^ i ^ t ^ n t the county, ^nd w a t e r c o n t r o l m& m^vommtnt 
d" ntrA ^ t c ^ c r o r d l a g t o t h e v^lue >f t h e projMftrty i s abased ch 
d i s t r i c t , or other I o l l t * e ^ l r u M l v i s l o n : And tor nmepB\n$ 
t he . a i l w^z, F i w i S ^ } nr^nt? f o r f f - e h p o l l u h l c h s h s l l Im 
by trio t o t r f h e Coma I f f i o m r s Court e h a l l a l l o v t h e A a r c r ^ o r o f 
T scof ^ae i i r>ijttâ  of rnonry t c p ^ t d m o n t h l y f r o m t t e tounty 
t r f a^ts s^.y ̂  nreeBsary t o ^ ̂ ty i o r ^ l e r l t \ n l work, t a k i n g 
^ r r r ^ m ^ n t f r^nd so icing ou t t h e t ^ x re l i s o f t h e county, (rue a 
xsums r> a l i b i e d t o he dcdu*tc*d f r e ^ t h e amount r l l o w d t o thr* 
ei e^e^^cr r r eompcn^tlon on &w completion o f nnid tex r o l l ^ j ; 
j r o v l d c d the ^ s o i i f i t n l l o w r d th | f c ' mesnov hy t h e V JsimisHloticrf 
: o u r t r h ^ l l not exceed th** compenm/tion t h a t mr.y be due by the 
county tv> htm f *r : 

t t ->n ? F a - t -i-b^-1^ n ^ 3 ^ B o u s e d C i v i l r t n t a t u r r , 

i r r noend^U ? y ^ Ho ?12* f h - t r r ^4 ia>jr v*^, - c t ^ 

u i IUM i<lrZ Ui^Bl^tmTy E o g u l c r . e a r l o n , ^ nnd t h ^ r^tue l e 

^nended BO as t o r e e d a s f o l l o w s s 

'There o h n l l hr ,ntd f o r the c o l l e c t i o n of t a x e s u s 
eos^mn^tlon IJT t h e orrvtceo o f the C o l l e c t o r , beginning v t h 
f t t ^ t d^y o f - ei.trmher or tnch y e a r , f i w ( Z f ) per cent o f t h e 
i ; , ?t Twenty thoufT-^nd (#^C ^MJ , J Dollp.rs o o l l o c t M f o r t h e 
' t ^ t c % ^iwl tvo {̂ /;) per <tent ^11 tnmp c o l l e c t e d f o r t h e 
^tat* o v e r er i d fmm\ f o r c o l l e c t i n g t h e county %nx^r, f i v e ) 



i-cr cent on the £imt Ton thousand ($1^,00^,^0) Collarc c o l l e c t e d , 
and two {2f'} per cent on. nil sucU county taxes c o l l e c t e d over 
s o l d mm. Far c o l l e c t i n g the t.-'-aec I n a l l drainage dintrlctr.» 
r^"d s t r i c t s , or oth<r po21tlc«l r a b d i v i s i o n s o f the county, 
^nd voter conti?©! nnd improvfmrnt d' P t r t c t s , the TPX. C o l l e c t o r 
ishttlX he. ^ Id one-half of one {l/2; per cent on n i l such tnxe r 
c o l l e c t e d ! ^rovtded t l i e t the ataomt to be paid the f a x C o l l e c ­
t o r p t m l l be ..aid by the various* drainag© d i s t r i c t s , ro-«d 
a i e t r i c t * , or other p o l i t i c a l e u i j d l v i s tons of the county, and 
v n t c r c o n t r o l and l a t rovoaent d i r t r ' . c t s on s p r o - r a t a b?».8lr 3n 
nccorrlancc v i t h the Amount c o l l e c t e d f o r »uch d i s t r i c t s ; and •<« 
counties oving suMtdl®s t o r a i l r o a d * th® Ooll«otor »tmll 
r e c e i v e o r j y cm® (3.^) per cent f o r c o l l e c t i n g such y & i l r o a d tedEevf 
and i n canes vhftre property I s l e v i e d ujpon snd »old f o r t a x e s , 
he s h s l l r e c e i v e the mm componsation m alloved by Im to 
s h e r i f f s o r con is table® m making th© l e v y and s a l e in s i m i l a r 
caees, but In no esse t o i n c l u d e c o s a i a B l o n on such eales; and 
on a l l oecupstism md lic^ns© ta3i©s c o l l e c t e d , tlm per 
cent* f o r I s s u i n g etatejaont o f ad valorem taxeo due the 
C o l l e c t o r s h a l l not be e n t i t l e d t o charge any fee; and f o r 
mch ad v a l o r e a t a x c e r t i f i c a t e Issued, t o bear hi® s e a l o f 
o f f i c e , the Celieet©* s h a l l charge F i f t y (50$) Cents to be p a i d 
by th® a p p l i e a n t t h e r e f o r . 

S e c t i o n 3« Nothing i n t h i s Act s h a l l c M a ^ t o r i n c r e a s e 

th© wBXimm limit o f ©alaries o f Assessors and C o l l e c t o r s o f 

faxes as mm f i x e d by th© law of Texas. 

S e c t i o n %» That a l l l a v e o r parte of lavs i n c o n f l i c t 

h e r e v l t h are hereby repealed. 

Bmtim 0. The f a c t t h a t th© fees provided i n the present 

s t a t u t e s have been unchanged f o i * many ye a r s , and t h a t the 

n®ce*tarilf increa s e d c o s t s o f the o g e r a t i o n o f the o f f i c e o f 

Asseeaor and C o l l e c t o r o f f a x e s i t c r o a t l n g a burden on the 

General Fund I n May eountiee o f f e x a s , create® an eaergeaey and 

an imperative p u b l i c neeeeslty t h a t th© C o n s t l t u t l o n a i Kule r e ­

q u i r i n g b i l l s t o be read ©n three s e v e r a l daye in each lou s e 

be suspended; find such Bule i s hereby suepended, and t h i s Act 

e h a l l ta3m e f f e c t and be i n f o r c e fr©» and a f t e r i t a pasea©©, 

and i t 1® so enacted. 

-2-



SALE OF $7,O0O}OOO#OO IMPROVEMENT BONDS, SERIES 1950, DATED DECEMBER 15, 1950, 
AT PAR. ACCRUED INTEREST AND A PREMIUM OF $2.27^.76. 

ACCRUED 
PAR VALUE INTEREST PREMIUM PROCEEDS 

$ 2,200,000.00 1-1/2% Bonds $ 2,200,000.00 $ >+,950.00 $ 711+.6l $ 2,205,66^.61 

$ 1,582,000.00 1 3AS& Bonds 1,582,000.00 if , 152.75 513.87 1,586,666.62 

$ % 2 l 8 y 0 0 0 . 0 0 2 - 1 B o n d s .̂218.000.00 10.860.75 1.0^5.28 ^.229.906.0^ 

TOTALS $ 7,000,000.00 $ 7,000,000.00 $ 19,963.50 2,273.76 7,022,237.26 

0 

RECEIPT OF PROCEEDS 

Cas h i e r ' s Check No. B31+59l*-0 of H a r r i s Trust and Savings Bank, payable to the 
order o f t h i s D i s t r i c t , f o r (accrued i n t e r e s t $ 19,963.50) 

(premium 2,273.76) $ 22,237.26 

Cashier's Check No. 63^5930 of H a r r i s Trust and Savings Bank, payable 
to the order of t h i s D i s t r i c t f o r par value of the $ 7,000,000.00 Bonds 7.000,000.00 

T o t a l $ 7,022,237.26 

NOTE: The Cashier's check No. 63^5930 was endorsed by Joe B.Hogsett, Presi d e n t and 
Dan H. P r i e s t , Secretary and l e f t w i t h H a r r i s Trust and Savings Bank f o r i t 
to purchase United S t a t e s Treasury B i l l s f o r t h i s D i s t r i c t , i n accordance 
w i t h the D i s t r i c t ' s w r i t t e n i n s t r u c t i o n s to them. 

0 . 

DISPOSITION OF CASHIER'S CHECK #B^5930 LEFT WITH HARRIS TRUST AND SAVINGS BANK. 

H a r r i s T r u s t and Savings Bank have confirmed purchases of United S t a t e s Treasury 
B i l l s made f o r the D i s t r i c t , as f o l l o w s : 

Feb. 9, 1951, No. B . $ 1,500,000.00 @ $ 99,657500 $ l,^,862.50 
v F e b . 9, 1951, No. B17Lt-58 , f 5,500,000.00 @ $ 99.672722 5.^81.999.71 $ 6,976,862.21 

Cashi e r ' s Check No. 63^6008 of H a r r i s Trust and Savings Bank, payable t o 
the order o f t h i s D i s t r i c t , being the unexpended balance o f Cashier's check^TB3l-»-5930 23 T137.29 

T o t a l $ 7,000,000.00 



To be attached to 
Minutes of February 23, 

O F D A L L A S 1951, a t 10:30 A.M. 

F E D E R A L R E S E R V E B A N K 

I_. G. PONDROM 
V I C E P R E S I D E N T 

A N D 

C A S H I E R ^ _ _ _ > 

February 19, 1951 

Mr. R. W. Fender 5 Vice President 
Fort V/orth National Bank 
Fort Worth, Texas 

Dear Mr. Fender: 

I refer to our telephone conversation regarding the handling 
of 07,000,000 i n United States Treasury B i l l s , due May 10, 19̂ 1, pur-"' 
chased by the Tarrant County Waiter Control and Improvement D i s t r i c t #1 
from the Harris Trust and Savings Bank, Chicago, I l l i n o i s . These b i l l s 
were wired to us by the Harris Trust and Savings Bank through the Federal 
Reserve Bank of Chicago on February 13, 195>1, and although I t i s contrary 
to our general p o l i c y to hold securities i n safekeeping f o r the account 
of Governmental bodies of t h i s sort, we are making an exception In t h i s 
case and have accepted the securities to be held i n safekeeping for the 
account of the Tarrant County Water Control and Improvement D i s t r i c t #1, 
due to the fact that the Harris Trust and Savings Bank had led the 
water d i s t r i c t to believe that we offered t h i s service, tfe advise, 
hoY/ever, that we cannot continue to hold the b i l l s beyond t h e i r maturity 
date, and should the water d i s t r i c t decide to reinvest the funds i n other 
Government s e c u r i t i e s , arrangements should be made for the safekeeping 
of the new securities elsewhere. 

In view of the unusual nature of t h i s transaction, our Counsel 
has prepared two resolutions that should be executed by the water d i s t r i c t 
authorities—one representing an application requesting us to accept the 
securities f o r safekeeping; and the other, requesting the redemption of 
the securities at maturity, lie are enclosing three copies of these docu­
ments for execution. One copy should be retained by the water d i s t r i c t 
authorities, and the two remaining copies should be returned to us. 
When these documents are returned to us, we w i l l mail to you fo r de­
liver;/ to the water d i s t r i c t authorities our formal acknowledgment 
covering the Treasury B i l l s , 

Regarding the reinvestment of the proceeds from the Treasury 
B i l l s , as you no doubt know, these b i l l s w i l l be redeemed at face value 
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at maturity. The proceeds from the redemption, however, may be reinvested 
i n whole or i n part i n Treasury B i l l s that m i l very l i k e l y be offered 
on a bid basis at that time. Confirming my statement to you, should the 
Y^rater d i s t r i c t authorities reinvest i n Treasury B i l l s , they w i l l be en­
t i t l e d to one free delivery on the Government securities that are pur­
chased. 

Yours very t r u l y . 

"LT G. Pondrom 
Vice President and Cashier 

Enclosures 



APPLICATION TO FSBKRAL lil'<& ;RTO M M OF UkLLuS 

HEQUESTIWG TH/iT IT ACCEPT CEETAIN SFCURITI; FOR SimEEPIMG 

i&ereaB, the Tarrant County Water Control and ImproTOiaant D i s t r i c t 

Mo# 1, hereinafter called the Depositor, i s the owner of the follofdng 

described bondst 

Ho« of Certificate Issue Date Maturity iiate Amount 

7 Q $1#CX)0,00 

mm-ktiim 

7 G 3 1 , 0 0 0 , 0 0 0 . 2-8-19«tL 5 -10-1951 :>7,aoo,ooo, 
3i562 56-^56257 

Um.ted States Treasury B i l l s 

and 

rttereas* the Itepositor desires and herebj requests that the 

Federal fteserre Bank of Dallas accept the above described securities to be 

held by i t for the account of the Dspoaitor under such non-negotiable acknowl­

edgment as i t may issue j 

Mow, therefore, i n consideration of the premises, and as an induce­

ment to the Federal Reserve Bank of Dallas gratuitously to hold for safe­

keeping the above described securities, i t i s agreed by and between the 

Depositor and the Federal Reserve Bank of Dallas, should i t agree to act i n 

the capacity requested, as follows 1 

!• Tlie agreement of the Federal Reserve Bank of Dallas to act 

under this application i n tha capacity requested shall be evidenced by the 

issuance of i t s acknowledgment, and i t i s understood and agreed that such 

acknowledgiuent, i f issued, shall be subject to the terms and conditions 

hereinafter set out* 

2* The Federal Reserve Bank of Dallas shall act only as a gratuitous 

bailee* It shall give the securities hureinabove described the same care that 

i t gives to i t s own property of like kind, b i t otherwise i t shall be liable 

only for i t s own negligence or for failure to comply with th© terms of this 

agreement # 



~ 2 -

3* Tha Federal Eeserve Bank of .Dallas need not maintain any 

form of insurance for tte account of the Depoaitor on the securities placed 

with i t under this agreement* ^ho Depositor shall carry for i t s own account 

such insurance as i t thinks necessary or desirable* 

km The securities described shall be surrendered or redeemed only 

upon the request of the Depositor and then only when accompanied try authority 

given under 'proper resolution of the governing body herein referred to* 

c Sfy^s'' yg. The FydMral rtiuui^u••ftark of Dallas ,nhall i n no manner b@ r@BPQi 
fhl.Ut'V s 

^̂  ^ ty* /ble for tlift gfirarfjieneaffii nogotiabiiity^ accepteMlity or Q l i g i b i l l t y of tho^-
•y^w' /^v} 

I ) ^MIIWWI im ntmA Vinri nnmrn-f frfon • Tttf fm\y it i irf̂ innri HI 1 i 4iy i r hnl-1 mnh rn m i ^ l t i »i 
r l v v ^ - j 

6* The signature of the Depositor i s that appended to this agree­

ment and the said Federal Reserve Bank of Dallas i s authorised to act upon 

instructions given under this signature*4 

?* Tte governing body referred to i n ti l l s instruiBant i s the Tarrant 

County Water Control and Imcroveirent District m% 1* and said body, by proper 

resolution spread upon i t s miimtes, f u l l y authorised the execution of this 

agreement by the Depositor* 

In witness whereof^ this agreement is executed i n duplicate* a copy 

being intended for the Depositor and the Federal Reserve Bank of DaJLas, on 

this ^ f Fetariiarv % 1951 • / 
TARRANT COUNTY WATER CONTROL AND 

TMPROTlMKiyr njnTBTCT MTMRF.R (INK* 

^ \//^LJ<^j/^r^r yx^af^nt,, 
J i r ^ x t o r 

This i s to certify that tte foregoing application vjas duly considered 

the governing body named i n tte application at a meeting properly held on 

the 23, day of Februaryj 1951 j at which meeting Joe B> Hogsett % 

Houston H i l l p Dan H. P r i e s t 

^ i d j directors who constituted a quorum, were present* 

and that said governing body duly authorised and ordered the application to be 

executed and complied mthj a l l of which, together ^ i t h a copy of this applica­

tion f u l l y appears i n the Hiinutas of said meeting. 

(Seal) 



REQUEST FOR REDmmON OF SKCURITtr^ HulLD BI THE FEDERAL RES1®VE M M OF 
DALLAS FOR TARRANT COUKTY WATER COMTROL AW IMPROVEMEOT DISTRICT NO. 1 

The' undersigned Depositor hereby requests and authorises the 

Federal Reserve Bank of Dallas to redeem at maturity tha securities idiich i t 

now holds under Acknowledgment No* D-56152 issued by i t to the undersigned 

i n accordance with the terras of the resolution hereafter quoted. 

TARRANT COUNTY yffJFER CONTROL AND 
EffiTRIChl imQWWm PTPTBTflT NTTNRKR OW, 

^ ( /^U^^A^//^ Pr ft a i ̂  f>nt. 
/ / /Z y Depositor 3pOS3 

R E S O L U T I O N 

Ihereas^ heretofore^ under date of February 1 9 5 1 , the Federal 

Reserve Bank of Dallas issued to Tarrant County 'Water Control and Improvement 

District Mo* 1 i t s acknowledgnient covering certain securities j and 

Whereas* the Depositor desires that the Federal Reserve Bank of 

Dallas shall be authorised to redeem such securities at maturity* as herein­

after more f u l l y set forth, 

low, therefore, be i t resolved that the Federal Reserve Bank of 

Dallas be and i t is hereby requested and authorized to redeem at maturity 

the following securities heretofore placed with i t for safekeeping* to-mt: 

Mo* of Certificate Issue Date Maturity Date Amount 

? G S1,000,000#. 2-6-1951 5-10-1951 07 , 0 0 0 , 0 0 0 # 

U562564456257 
l»333Q3-ii8338 7 

United States Treasury B i l l s 

This i s to certify that the above and foregoing resolution was passed 

by tiie Tarrant County Water Control and Improvement D i s t r i c t No* 1 at a meeting 

properly held on the £3 day of February J 1951 , at which meeting 

J o 3 B f H o g s ^ p H g ^ g f l mXL aRfl * Pan Hi Priest > 

m m m m m m m ^ ^ afffd * directors constituting 

a quorum were present* a l l of which f u l l y appears i n the minutes of such meeting* 

QO^A 
(Seal) Secretary 

W/ffffiM r-V^fc 


